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ISSUE AGREEMENT FOR THE INITIAL PUBLIC OFFER BY BALKAKAN POLYMERS LIMITED

THIS AGREEMENT IS MADE AT JAIPUR, RAJASTHAN OGN JUNE 213, 2025 BETWEEN:

BAI-KAKAJT POLYMERS LIMITED. 2 company intorporated under the Companies Act, 1956 and having its Registered
office situated at Plot Ne. M3 & M4, MIDC, Latur-413531 (hereinafier referred io as “The Company™ “BKPL”/“Issuer™),
which expression shall, unless it be repugnant to the context or meaning thereof, be deamed to mean and include its successors
and permitted assigns of the FIRST PART;

AND

HEM SECURITIES LIMITED & Company Incorporated under the Companies Act, 1956 and having its Registered Office at
203, Jaipur Tower, M. L. Road, Jaipur- 362601 Rajasthan, India and Corporate Office at 904, Naman Midtown, Wing A,
Senapati Bapat Marg, Elphinstone Road, Lower Parel, Mumbai-400013, Maharashirz, India (hereinafter raferred to as the
(“Book Kunning Lead Manager™ “BRLM™/ “HSL’) which expression shall, unless i be repugnant 0 the comtext or
meaning thereof, be deemed to mean and include its successors and permitted assigns, of the Second Part;

in inis Agreement (The Company and the Lead Manager are hereinafior collectively referred (o as the “Parlies” aid
individually as “Party ).

WHEREAS

A, The Company proposes to issue the Company’s Equity Shaves having face value of Rs 10/- each (“Equity Shares™)
through an initial public offering of upro 56,56,000 Equity Shares for cash (*Issue Shares™) in accordance with the
Companies Act, 2013, the Securities and Exchange Boatd of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended {the “ICDR Regulations™), and other applicable Laws, and at such price as may be
determined through the Book Building Process (“Book Building Process™) as prescribed under the SEBI (ICDR)
Regulations in consultation with the Managers (the “Tssue Price™).

B, The Company has approached HSL to manage the Issus and the HSL has accepted the engagement, pursuant to the
engagement fetter dated Noveinber 21, 2024 {(“Engagement Letter™ subject o the terms and conditions set forth
therein and subject to entering into this Agreemeni. The fees and expenses payable to the Managers for managing the

Issue will be governed by the tetms of the Engagement Letter, '

C. Pursuant to the SEBI (1ICDR} Reguldtions, the Book Running Lead Manager is required to enter into this Agreement
with the Company and accordingly, the Parties desire to enter into this Agreement to record certain terms and ecaditions
with respect to the Issue.

ROW, THEREFORE, in consideration of the mutual representations, warranties, assurances and provisions set forth
hereinafier, the Parties agree as follows:

1. HSL shall act as the sole Book Running Lead Manager to the Tasue.

2. The Company hereby declare that they lrave complied with and agrees to comply with all the statutory formalities under
the Companies Act, 2013, Companies Act, 1936 to the extant applicable, Securities and Exchangs Board of India (Issue
of Cepital and Disclesure Requirements) Regulations, 2018 and otver conditions, instructions and advices. issued by
Securfties and Exchange Board of [ndia (hereinafier referred to as “the Board™ “SEBI”) and other relevant statutes to
enable it o make the Issue. The Company also undertzke to comply with the following réquiremients as and where
gpplicable before operiing of the Subseription List:

Approvals with regards to the Issue:

The Company underizkes that the approval of the Board of the Company and the approval of the Shareholders of the
Company vide Special Regolution shall be obtained before filing the Draft Red Herring Prospectus.

L2
H

The Company hereby also undertake o give representations in respect of the following matiers:

a.  Compliance with all statutory formalities under these regulations, the Compantes Act, 2013, and/ or the Companies
Act, 1956 ag appiicable and other conditions, instructions and advices issusd by the Board and other relevant
statutes relating to-an issue.

b. Al statements made In the drafl’ offer documernit of the draft letter of offer snd the offer document shall be
complete inall respects and shall be true and correct.

NOW THEREFORE, the Company and the Book Running Lead Manager do hereby agree as follows:

1. DEFINITIONS
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mcenusistency or discrepancy. The following terms shall have the meanings ascribed 10 such terms below, as the context magy
fequire. '

“Aet” shall mean the Companies Act, 2013 and the Companies Act, 1956 {to the extend applicable) and amended from time to
time;

“Affitiate” with respect to any Party shall mean (i) any other person that, divectly or indirectly, threugh one or more
Intermediaries, Controls or is Controlled by or is under common Control with such Party, (ii) any other person in which such
Party has a “significant influence” or which has “significant influence” over such Party, where “significant influence” over a
per=on is the power to pariicipate in the management, financial or operating policy decisions of that person but is less than
Control over those policies and that shareholders beneficialiy holding, directly or indirectly through ome or more
Intermediaries, a 10% or more interest in the voting power of that person are presumed to have a significant influence over that
person. For the purposes of this definition, the terms “the Promoters, snd members of the Promater Group, and Group
Companies are deemed Affiliates of the Company. The termis “Promciers™, “Promoter Group” and “Group Companies” have
the respective meanings set forth in the Offer Documents and in accordance with the ICDR Regulaticus. For the avoidance of
doubt, any reference in this Agreement to Affiliates includes any party that would be deemed an “affiliate™ wnder Rule 405 ar
Rule 501(b) under the Securities Act, as applicable;

“Agreement” shall mean this Agreement;
“ASBA Form” shall niean the Application Supported by Blocked Amount Form;

“Bid/! ¥ssue™ shall mean an indication to make an [ssus during the Bid/ Issue Period by ASBA Bidders pursuant (¢ submission
of the ASBA Form, or during the Anchor Investor Bid/ Issue Period by an Anchor Investor pursuant to submission of the
Anchor Investor Application Form, to subscribe to or purchase the Equity Shares at a price within the Price Band, including all
revisions and modifications thereto as permitted under the SEBI ICDR Regulations.

The term “Bidding” shall be constructed accordingly.

“Bid Amount” shall mean the highest value of opticnal Bids indicated in the Bid cam Application Form and payable by the
Bidder or blocked in: the ASBA Account of the ASBA Bidder or Escrow Account of the Anchor Investor, as the case may be,
upen submission of the Bid in the Issuse,

“Bid cum Application Form™ shall mean the form used by the Bigder to Bid, including, Anchor Investor Application: Form or
the ASBA Form, a5 applicable.

“Book Building Process” shall mean process.as provided In Schedule XIH of the SEBI ICDR Regulations, in terms of which
the Isspe is being made.

“Book Runaing BRLM or BRLM o¢ LM or Lead Manager” shall mezn the Book Running Lead Manager ta the lssue and.
shall also include Lead Manager to the issue, in the present case being Hem Securities Limited.

“Bid/ Issue Closing Date” shafl mean Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediaries wiil not accept any Bids, which shall be notified in all -editions of the English national
newspaper. all editions of the Hindi national newspaper and the edition of the regional daily newspaper, where the Registered
Office of our Company is situated, each with wide circufation.

Our Company may in consuliation with the BRLM, cansider closing the Bid/ Issue Period for QIBs one Werking Day pricr to
the Bid/ Issue Closing Date in accordance with the SEBI ICDR Regulations.

“Bid/ {ssue Opening Date” shall mean Except in relation te any Bids received from the Anchor Invesiors, the date after which
the Designated Intermediaries shall start sccepting Bids, which shall be notified in all editions of the English national
newspaper, all editions of the Hindi national newspaper and the ¢dition of the Regional daily riewspaper, where the Registered
Office of our Company is situated each with wide circulation.

“Bidder” shall mean any prospeciive investor who makes a Bid pursuant to the terms of the Red Herring Prospectus and the
Bid cum Application Form and unless otherwise stated or implied, includes an Anchor Investor,

“Cut-off Price™ shali mean Issue Price, finalised by our Company in consuftation with the BRLM. Quly Retail Individual
Bidders and Eligible Employees under the Employes Reservation Portion are entitied to Bid at the Cut-off Price. QIBs
(including Anchor Investors) and Non- Institutiona! Bidders are not entitied to Bid ar the Cut-off Price.

“Docyments” means Drafi Red Herring Prospectus, Red Harring Prospectus and Prospectus;

“Draft Red Herring Prospectus™ shall mean document prepared in accordance with the ICDR Rezulations, which is filed
with SME Platform of Stock Exchange;

“Engagement Letters™, as the context may require, shall mean engagement pursuant to the initial engagement letier or
Mandare letter executed between the Company with Hem Securities Limited:
N
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“Fresh Issue” shall mean the issue of upto 56,56,000 Equity Shares of the face value of Rs. 10/- each propesed 10 be issued by
the Company to the public ai such price as may be determined by the Company in corsuliation with the BRLM, in accordance
with SEBIICDR Regulations {es defined below) and ciher applicable Indian laws;

“Price Band™ shail mean a minimum price per Equity Share (Floor Price) and the maximum price per BEquity Share (Cap
Price) including any revisions thereof, The Price Band will be decided by our Company i consultation with the BRLM in
aecordance with the Book-Building process as per Schedule XTI of SEBI (ICDR) Regulations, 2018 and the minimum Bid Lot
size for the Issue will be decided by our Company in consultation with the BRLM i aceordance with the Book-Building
process as per Schedule X111 of SEBI (ICDR) Regalations 2018 and will be advertised, at teast two Working Days prior to the
Bid/ Issue Opening Date, in all editfons of the English national newspaper, all editions of the Hindi national newspaper and the
edition of the Regional newspaper, where the Registered Office of our Company 1s situated, each with wide circulation.

“Prospectus” shall mean the Praspectus, which is filed with the RoC, Board and the Stock Exchange (SME Platform);

“Red herving Prospectus/ RHP™ shail mean the offer document to be issued in accordance with Section 26 & 32 of the
Companies Act, 2013 and the provisions of the SEB! ICDR Regulations, which will not have complete particulars of the price
at which the Equity Shares will be issued and the size of the issue. The Red Herring Prospectus will be registered with the RoC
at least three days before the Bid/ Issue Opening Date and will become the Prospecius upon filing with the RoC after the
Pricing Date.

“Representatives” includes the directors, officers, employees, agents, consulianis, advisors or other representatives, including
legal counsel, accountants and financial advisors and also includes the Representatives of any Party;

“SEBE shalt mean Securities and Exchange Board of India constitated under the Securities and Exchange Board of India Act,
1992; and

“SEBI ICDR Regulations™ shall mean Securities and Exchange Board of India (lssue of Capital and Diselosure
Requirements) Regulations, 2018, as amended from time 1o tme.

Capitalised terms not defined under this Agreement shall have the same meaning as ascribed in the Draft Red Herring
Prospectas, Red Herring Prospectus and Prospectus.

2. INTERPRETATION

In this Agreement, unless the context otherwise raquires:

{0 words denoting the singular rmumber shall include the phiral and vice versa;

{if) heading and bold typeface are only for convenience and shail be ignored for the purpose of interpretation;

{iii) reference to the words “include™ or “including” shall be construed without Hnitation;

{iv) references to this Agreement, 1o any other agreement, deed or fnstrumient shall be construed as a reference to this
Agreement or 1o such agreement, deed or instrument as the smme may from time to time as amended, varied,
supplemented or novated;

{v) any reference to any Party/ies to this Agreement or any agreement or deed or instrurhent shall include its successors or
permitted assigns;

(vi) any refersnce to'a stande of statutory provision shall be construed as a reference to such provisions as from time to
timg amended, consolidated, modified, extended, re-enacted or replaced;

(vi(j  any reference to a clause; paragraph or armexure i5, unless indicated to the contrary, a reference to a clause, paragraph
or annexure of this Agreement; and

(viii}  time is of the egsence in the performance of the Parties’ respective obligations. If any time period specified herein is
extended, such extended time shall also be of the essence.

3 EBOGOKRBUILDING OFFER

The Company shall be responsible for deciding the price band in consultation with the BRLM in accerdance with book
building process.

All allocarions made pursnant 1o the Offer shall be in accerdance with the SEBI ICDR Regulations and any other zpplicable
laws, statutes, regulations applicable to the Lssue and shall be undertaken by the Company in consultation with the RBook
Running Lead Manager.

The Parties agree that entering into this Agreement or the engagement Letter shall not create any obligation, whether express or
implied, on the BRLM 1o enter into any underwriting agreement with the Company in cormection with the Issue or provide any
financing to the Company in connection with the Issue,

4. PAYMENTS

Al payments 0 be mg&ﬁéﬁ%ﬁé@'ﬁ@pmy under this Agreement and the engagement Letter dated Nﬂember 21, 2024 entered

shall bs made in Indidn Rupees 7 _g_héf’Bgﬁk Running Iead Manager.

S
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The BRLM shall be entitled 1o withhold ameunt in Public Tssue Account to the extent of aferementioned fees payable to
various intermediaries refated to'the Initial Public Offering. before the issue proceeds from PubKc Tssue Account are ransferred
i the Company,

Further, alt out-of-pocket expenses in connection with the Pubiic Issue of Equity Shares, would be directly payable by the
Company on aciuals.

Drop Dead Fee: Duwing the tenure of the IPO assignment, in case of an unlikely event of either of the parties deciding o
withdraw or rescind the above Agreement, they would be at a Jliberty fo do so as per mutual consent and understanding,
However,

. If'the said decision is taken before filing of Draft Offer Document/ (ffer Documens at Exchange’ SEB! then the fees
due fill that point is enly payable to BRLM. Further, if the company decides to discontiue the work and the
Company’s Draft Offer Document! Offer Document is filed by any other intermediary within one year of such
discontinuation then the company would be liable to pay the entire engagement fees to HSL.

& If the said decisien is teken after filing of the Draft Offer Document/ Gffer Document then the entire fees mentioned
in the Mandate letter would be payable to the Book Running Lead Manager.

5. TERMS AND TERMINATION

The Book Running Lead Manager engagement shall comimence as of the date specified in the respective engagement Letter
(the “Engagewmeni”) and shail continue until the event of listing of the Equity Shares or completion of applicable SEBI
compliancis regarding the Issue, whichever is earlier, unless terminated earlier pursuant to the Agreement.

The Company and the Book Rurming Lead Manager may terminate the Agreement with mutual consent. Subject to the
respective engagement letter, no such termination would affect the right of the Book Running Lead Manager to receive fees
accrued or refinbursement of eut-of-pocket expenses incurred prior to such termination.

Notwithstanding anything stated above, on the occurrence of the following force majenre conditions, the Parties shail meet to
mutially decide on the fiture course of action and in the evant they fail to arrive a1 a mutually agreeable course of sction
within a period not exceeding fifieen (15) business days from the date on which the Jorce majenre event oncurved, then any of
the Parties shall be entitled to terminate the Agresment after the expiry of the said period of fifiesn (15) business days by
giving a writien notice thereof to the other Parties:

{i} a complete break down or dislocation of business affecting any or all of the citiss of New Delhi or Murmbai or Kolkata
or Chennai or Bangalore as a result of which the success of the Issue is likely to be prejudicially affected; or

(i} declaration of war or occurrence of insurrection or térrorist activities or civil comumetion or any other serious or
sustained financial or political or industrial emergency or disturbance, including, civil commotion affecting the
migrkets i any or ail of the cities of New Delhi or Mumbai or Kolkata or Chennai or Bangalore as a resuit of which
the success of the Issue is likely to be prejudicialty affecred; or

(iii} ary material adverse change in the financial or political conditions as a resuit of which trading generally on the BSE
or 1 the NSE are suspended for a continuous period of more than 5 busitess days or future trading on the BSE or in
the N3E is likely to be materially limited or restricted as & result of which the success of the [ssue is likely 1o be
prejudicially affected; or

(iv} any other event as may be agreed o between the Parties.

Notwithstanding anything stated above, the Book Running Lead Manager may terminate the Agreement if, at any time prior to
the Issue opening date as notified in the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus, any of the
representations/ statements made by the Compeny in the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospecius,
ASBA Form, application form or in the Agreement are found to be incorrect,

Upon termination of the Agreement, the Pariles to the Agreement shall (except for any lability arising before or in telation to
such termination and except as otherwise provided herein) be released and discharged from their respective obligations under
ot pursuant to the Agresment,

in case of Issue is postponed or withdrawn or abandoned for any reason, no fees, other than the expenses as set forth in the
Engagement Letter and Clause 4 incurred up to the date of such postponemient or withdrawal or abandonment, shall be pavabie
in aceordance with the terms of the Engagement Letter and Clause 4.

In case of any incensistency or disptite between the terms of this Agreement and the respective Engagement Léiter, the terms of
this Agresment shall prevail.

The provisions relating to payment of fees, reimbursement of out-of-pocket expenses; arbitration, governing law and indemnity
shall survive termination of the Agreemnent.

This Agreement shall be subject g ination by noiice in writing givén by the BRLM to
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) any-of the representations or statements made by the Company in any of the Issuing Maierials in relation to the Issue
or in this Agreement are detérmined by the BRLM to be misleading, incinding by omission;

b) the Issue is postponed beyond the term as provided above, withdrawn or abandoned for any reason whatsoever prior io
48 months from date of the respective Engagement Letter:

c) if there is any material non-compliance by the Campany of appliceble laws or ragulations;

&) completion of all applicabie regulatory and corporate requirernents {including receipt of all necessary apnrovats),
compliance with all applicable laws, regulations and disclesare in the Issue Documents is not io the satisfaction of the
BRLM: or

&} certifications, underiakings, customary agreements, including, withowt limitation, the exccution of an Underwriting

Agreement (as defined hereinafter) and other necessary agreements that include representations and warranties,
conditions as to the closing of the Issug and termination provisions lock-in provisions and provisions as to the
indemnification of the BRLM satisfactory in form and substance to the BRLM and Company.

6. SCOPE OF SERVICES

The Book Running Lead Manager shall among other things provide the following services in relation to the [ssue:

a) Structuring of the [ssus, undertaking Hsting precess at the Stock Exchanges as may be required under the prevailing
framework of regulations for the Equity Shares issued pursuant to the Issue, by SEBI and tie Stock Exchanges (SME
Platform).

) Assisting, together with other advisars and legal counsel in securing all necessary regulatory approvals from ths
Exchange-and SEBI

c} Undertake due diligence activities and prepare the issue document for fiting with Stock Exchanges (SME Platform).

) Assist the Company in appointment of legal counsel, Registrars to the Issue, Advisors to the Issue, Bankers, Printers
and Advettising Aganty.

£} Assist the Cormipany in listing the Equity Shares {ssued pursuant to the Issue at the Stock Exchzn 2es (SME Platforn).

f} Assist the Company in obtaining the required connectivity ete. from NSDL & CDSL.

@) Te complete the whale issue process, listing and alloiment of shares.

h) Perform and/or undertake all, acts, deeds and things nacessary or incidental for the Tssue, including co-ordination with

the advisers of the Company.

In the event that the Boek Running Lead Manager fail to perform their services or comply with their obligations, the Company
shall be entitled to proceed against the defaulting Book Running Lead Manager as per applicable law

7. TERBS OF THE ISSUE
The Company in consultation with the Book Running Lead Manager shall decide the terms of the Issue.

The Company agrees and acknowledges that the lannch of the Issue will be done in on mutual agreement and consultation with
the BRLM and the issue will be conditional, npon the satisfactory completion of all documentation for the Tssue (including the
Prospectus), the completion of satisfactory due diligence by the BRLM in order to enable it 1o file the due diligence certificate
with Exchange, the existence of favorable market conditions in ndia at the time of launch including the praposed pricing.

The Company shall, i mutual consultation, agree and ebide by the advice of the BRLM to sujtably defer / postpone the issue
in the event of any happenings which in the opinien of the BRLM would tend to paralyse or otherwise have an adverse iripact
of the political o social life-or economic activity of the society or any section of i, and which is likely to affect the marketing
of the Issue.

The Company. shall previde ali such information/ documents to the BRLM as required by the BRLM for the purpose of any
disclosures that the Stock Exchange (SME Platform) SEBI/ ROC may vequire afier the filing of the Draft Red Herring
Prospectus/ Red Herring Prospactus/ Prospecius.

Any change in by way of addition and deletion in Issue management team may be effected in prior consuitation with Boiok
Ruoming Lead Manager.

The terms of this Agreement for services by HSL for the Issue in the capacity of Book Running Lead Manager, are based upon
the prevailing Tegal envircnment in Indiz by way of prescribed rules and regulations by regulatory bodies such as the Ministry
of Finance, Depariment of Company Affairs, Registar of Companies, SEBI, Stock Exchanges and other Governing
Awuthorities. Any change or alteration by the respective bodies in the prevailing laws and regulations in future times, that may
render the accomplishment of the Issue unsnceessful for the reasons beyond HSL and the Company’s coatrol shall net be
counted as HSL"s faflure. In case of such an event, HSL shall not be liable or legally bound to any proceedings or actions for
refiid of fees received by HEL. i1l such date.

[t the event the Campany request that the Book Running Lead Manager deliver documents or information relating to the [ssue

w27~ i eléeironic ransmissions or delivery of such documents er any information is required by law or y
clodidm ransmissions, the Company acknowledges and agree that the privacy or integrity of el i msTigsions cannot
)@,% by BRLM,
with-4le electronic

) ;Eht_a_-:gu nteag. To the extent that any documents or information relating 1o the Issue are transm
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transmission of any such documenis or information, including any unauthorized interception, alterstion or fraudulen:
generation or transmission of elecironic transmission by any third parties, provided the BRLM have exercised due caution in
aceessing such information from the internet and have accessed the said information through @ secure medium,

[n case the Stock Exchange, SME Platform of Stock Exchinge, does not approve the preposed [ssue or even after its approval
(observations issued), the Issue could not be opened due to- market scenario or is delaved for any reason whiatscever on the
directions of SEBI, Stock Exchange (SME Platform) or any other regulatary authority, the BREM shdll oot be responsibie for
such an eventuality and shall not be subjected to any financial ar pon-financial liability (including eny interest liability on
aceount of defayed lisiing) of any kind or nature. The BRLM shall have the fiberty to withdraw from the Issue after intimating
fothe Company in writing,

The Company shall not. without the approval of the Book Runping Lead Manager, file the Draft Red Herring Prospectus/ Red
Herring Prospectus! Prospectus (whether Draft or Final} with SEBL Stock Exchanges (SME Platform}, Registrar of Companies
or aiy other authorities whatsoever.

The Company shall, in consuitation with the BRUM. file the Draff Red Herring Prospectus/ Red Herring Prospecins/
Prospecius with Stock Exchange (SME Platform), Red Herring Prospectus/ Prospectus with SEBI and Regisirar of Cempanies
and determine the Bid/ Issue Opening Date.

The Company hereby declares that it bas complied with or agree 1o comply with zll the statutory formslities under all
corporaty, fiscal, economic legislation and any other statutes as are applicable to the Company and the Issue, including the
Companies Act, 2013 and SEBI ICDR Regulations, 2018 and other relevant statutes, circulars or communications issued by
SEB! to enable the Company to make the Issue and that consent of lenders and any third party having any pre-emptive rigats in
respect of the Equity Shares has been obtained, to the extent applicabic.

The Company may enter inte an Underwriting Agreement with the Beok Running Lead Manager, which will include
customary representations and warranties, force majenre provisions, lock-in period provisions and provisions as to the
mdemnification of the Book Runuing Lead Manager. The obligations of the parties to the Underwriting Agreement shall be
determined by the terms and conditions contained in the Underwriting Agregment.

The Company shall take steps to pay the underwriting commission and brokerage to the underwriters, Syndicate Members and
Stock Brokers, Sub-syndicate members etc., within the time specified in any agreement with sich underwriters, Syndicate
Members and Stock Brokers, Sub-svndicate members ete. or within a reasonable time.

The Company shall not resort to any legal proceedings in respect of any matter having a bearing on the Issue except in
censuitation with and after receipt of advics from the BRLM.

The BRLM hereby severally declares that:

A has complied with or agree to cotmply with all laws and reguldtions relating to iself in connection with the Tssue, including
without limitation, the Companies Act, 2013 the SEBI (Berchant Bankers) Regulations, 1992 (“Merchant Bankers
Regulations™) and the SEBI ICDR Regulations and other relevant statutes, circulars or communications issuad by
statutory authority as appliceble; and

B has and will until completion of the Issué processes on a valld hasisg all approvals require for il to assumea the position
of a BRLM and to discharge its obligations in connection with the Tssue.

The Company slong with Book Running Lead Manager and Registrar shall take such steps to ensure the completion of
allotment and dispatch of letters of allotment and unblocking advice to the applicant, including Non Residents Indians soon
aiter the Basis of Allotment is approved by the Stock Exchange (SME Platform) but not later than the specified time limit and
in the event of fatlure t do so, pay interest to the applicants &s provided under the Companies Act, 2013 a5 disclosed in the
Drzft Red Herring Prospectus/ Red Herring Prospeetus/ Prospectus.

The Company shall set up an “investor grievance redressal” syster to redress all Issue related grievances as per appiicable
rules gnd regulations and to the satisfaction of the BRIM.

The Company shall not ascess the money raised in the Issue tHl] the completion of Tssue formalities,
The issuer shall refund/unblock the monies of the applicants, if required to do so for any reason such as failing to get listing
permission or under any direction or arder of the Board. The issuer shall pay requisite interest amount if s0 required under the

laws or direetion of order of the Board,

8. SUPPLYING OF INFORMATION AND DOCUMENTS

The Company undertake and declare that any informiation made available to the BRLM/ Intermediaries / and other advisors to
the [ssue or any statement made in the Draft Red Herring Prospectus/ Red Heiring Prospectus! Prospectus shail be complete in
all respects and shall be true and correct and thet under no circumstances it shall give or withhold any information or statement
which i3 liely to musiead the investors,




The Company undertakes to furnish such relevant information and particulars regarding the Issue as may be regquired by the
Bock Ranning Lead Manager to enable them to cause filing of such reperts in time as may be required by SEBI and/ or other
regulaicry bodies, to snable the Book Running Lead Manager to file the due diligence cerificate at the time of filing of the
Draft Red Herving Prospectus/ Red Herring Prospectus/ Prospectus with the Stock Exchange (SME Platform) and RoC and also
inform the investors in the manner advised by the Book Running Lead Manager, on an immediate basis.

The Company shall exterd all necessary facilities to the Book Runming Lead Managers to interact on any matter relevant to the
Issue with the solicitors/ legal advisors, auditors, advisors to the Issue, Registrar o the Issue, the Financial Institytions. Banks
or any other organization and alse with any other intermediaries who may be associzted with the Issue in any Capacity
whatsoever.

The Company undertakes to provide the Book Running Lead Manager with all information and doéuments 1o enable the Book
Running Lead Menager to prepare the Documents in compliznce with the legal requirements connected with the Tssue as also
the regulations, insttuctions, etc. issved by SEBI, the Govermment of India and any other competent authority in this behalf and
custornary disclosure norms te enable the invesiors to make a well-informed decision as to mvestment in the Issue.

The Company undertakes to furnish such information and particulars regarding the Issue as may be required by the Bogk
Running Lead Manager t0 emable them to file s report with Stock Exchange (SME Platform) SEBY any other regulatory
authority in respect of the Issue.

The Company shall keep the Book Running Lead Manager informed, if it encounters any problem due to dislocation of
communication system or any other material adverse circumstance which is Jikely to prevent or which has prevented the issuer
from complying with is obligations, whether statutory or contraetual, in respect of the matters pertaining to the lssue, including
matters pertaining to allotment and unblocking of Amount, Demat Credit ete.

The Company aceept full responsibifities 1o updare the information provided earlier and duly communicate to the BRLM in
cases of all changes in materiality of the same subsequent io submission of the Drafi Red Herving Prospectus/ Red Hering
Prospectus/ Prospectus fo Stock Exchange (SME Platform) / SEBV Registrar of Companies {ROC), as the case may be, but
prior to Listing of the Equity Shares on SME Platform of Stock Exchange.

The Company accept full responsibility for consequences if any, for making false misleading information or withholding,
concealing materizl facts which have a bearing on the Tssue,

The Company undertkes to sign and cause .each of the dire¢tors of the Company, the Company Secretary and Compliance
Otficer and the Chief Financial Officer to sign {in person or through their suthorized Representative) on the Diaft Red Herring
Prospeetus/ Red Herring Prospectus/ Prospectus to be filed with SEBI and the Stock Exchange (SME Platfarm) RoC and this
signing off would be conistrued by the Company and the Bock Running Lead Manager and any -statutory authority {0 mean that
the Company agres that the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus gives a fair, true and accorate
description of the Compeny and the Equity Shares being issued in the Issue. This signing off also means that no relevamt
material information has been omitted to be stated in the said Draft Red Herring Prospectus/ Red Herring Prospectys/
Prospéctus.

The Company zuthorises the Book Running Lead Manager to the Issue to circulate the Draft Red Herring Prospectus/ Red
Herring Prospectus/ Prospectus to the prospeciive investors afier filing the same with SME Platfora: of Stock Exchanpe/ SEBY
ROC, provided that such issuance and eirculation is in accordance with applicable laws of each relevant jurisdiction and hereby
indemnifies the Book Running Lead Manager from such costs and consequences as may arise from misstatement andfor
information misieading the prospective investors and/or non-disciosure of relevant information andéor omission of any
information,

The Company hereby warrants that the Draft Red Herring Prospectus/ Red Herring Prospactus/ Prospectus will carry all the
relevant information as advised by the Book Running Lead Manager which is required for the prospective investors (o take an
informed decision for mmvestment.

The Company agrees to disclose and inforii the Book Running Lead Manager of any material development in respect of the
Company or its directors or associate companies that could have an impact on the Company on an immediate basis and also
inform the investers, with prior consent of the Book Running Lead Managers, about the same.

The Company acknowledges and agree that all information documents, statements required for the purpose related to the Issue/
Drafl Red Herring Prospectus/ Red Herring Prospectus/ Prospecius would be signed/ anthenticated by their authorised
signatories and that the Book Running Lead Manager shall be entitled to assume without independent verification that such
signatory, attornsy or agent is duly autherized by the Company, as applicable, o execute such undertakings, docuiments and
statements and the Company shall be bound by such obligations.

The Company agrees with the Book Running Lead Manager that:

(a) all representaiions, warranties, underiakings and covenants made by the Company and in the Agreement or the
Engagement Letter have been made after due consideration and inquiry by the Company and that the Book Rimning Lead
....Managers may seek recourse from the Company for any breach of any representation, warranty, undertaking or covenant
—igade by the Company; and ey

&{;{gl‘?&;&cmati{:r:si warranties, underfakings and covenants in the Agreement or the Engagerfieghls
et 2
|

Iv Erjﬁiﬁie Company on behalf of the promoters, subsidiaries or group companies of the Co
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12, PUBLICITY FOR THE ISSUE:

The Company shall ensure that al! advertisements prepared and released by the advertising agencies or etherwise in connection
with the Issue confirm to Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended and the instructions given by the BRLM from iime to time and that it shall not make any misleading,
speculative o incorrect statemenis in any public communication or publicity material including corporate, product and Issué
advertisenients of the company, interviews by its promoters, directors, duly authorised employees or representatives of the
Cempany, documentaries about the Company or its promoters, periodical reports and press releases issued by the Company or
research repart made by the Company, any intermediary concerned with the Tssuc or their associates or af any press, broker's or
investor's conferénces.

The Company have agreed that the BRLM may, at their own expense, place advertisements in newspapers and other external
publications describing their involvernent in the Issue ana the services rendered by them and may use the Company’s corporate
rame, brand and logo in this regard,

The Compatty shall not issve, release andior arrange to get issued directly or through zny other entity, any advertisemnents,
literature. publication, circular, letter, brochure, or pamphlets or girculate thie same in any other manner in relation to the lssue
without written consent of BRI.M. The Purties agree that they shall not issue any advertisements in refation to the Issue in
publications having circulation outside Tndia,

13. OPENING OF THE 1S5UE

The Company shall not withhold any material development which may affect the financial position of the Company-and this
Issue, adversely in ay manner whatsoever or any adverse feature/ development materially affecting the proposed Issue, and us
which takes place any time before or after the Drafi Red Herring Prospectus/ Red Herring Prospectas/ Prospectus has been
filed with the Stock Exchange (SME Platform) Registrar of Companies/ SEBL/, and/or up {0 the date of Issue Opening, and/ or
up to the date of Issue Closing, and/ or up w the date of allotment of securities comprised in this Issue and/ or urblocking of

meneys of applicants, and/ ar postage of advices to the allottees, and/ or listing of the securities on tiie SME Platform of Steck
Exchange.

In case of any major nen-disclosure/ withholding of the financial information and/ or financial arrangements other than
disclosed in the Draft Red Herring Prospectus! Red Herring Prospectus/ Prospectus and/ or any other material development
affecting the operations of the Company, post filing the issue document with Stock Exchange (SME Platform), SEBI and RoC
and during the period before opening of the Issue till Hsting and trading of the Shares 4t the Stock Exchange (SME Platform)
by the Company, the BREM shall have the Iiberty to withdraw from the Issue without any finaticial or any otiter lability of
what 5o ever in hature or type, as the case may be.

The Company undertake to disclose to the Public any material development or any fiiancial arrangemen? which may be
undertaken by the Company post filing of the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectas with Stock
Exchange (SME Platform}, SEB) and ROC and during the petiod before opening of the Issue il listing and wading of the
Bhares at Siock Exchange (SME Platform) by the Company. in accordanice with the provisions of the Companies Act, 2013, as
applicable and the SEBI (ICDR) Regulations, 2018 as amendsad.

The Company undertakes to disclose all material information with regard to any Draft Red Herring Prospectus/ Red Herring
Prospectust Prospectus filed with the SEBU Steck Bxchanges during the perfod of five years prior to the signing of this
Agregmient.

14. POST ISSUE WORK

The Company shall take such steps as are necessary to ensure the completion of allotment and dispateh of letiers of aliotment
and refund erder to the applicants including Non Residents Indians scon after the Basis of Allotment is approved by the
Designated Stock Exchange but nof Iater than the specified time limit and in the event of fajlure to do so, pay interest to the
applicants a3 provided under the Companies Act, 2013 s disclosed in the Draft Red Herring Prospectus/ Red Herring
Prospectus/ Prospectus.

13. DUTIES OF THE BOOK RUNNING LEAD MANAGER

The Book Running Lead Manager hereby undertake 1o observe the code of conduct for Merchant Bankers prescribed by SER]
and Merchant Banking Regulations, taking due diligence and care in discharging their obligations relating to the Issue the
preparatien of offer document and to manage the Issue process diligenzly and in accordance with the SEBI ICDR Regulations.

The services rendered by the BRLM are on best efforts basis and in an advisofy capacity, The BRLM shall not be held
responsibie for any acts or omissions by the Company,

Adry action in connection with the Issue on behalf of ar by the Company shali be subject © prior consultation of the BRLM,

The Company understands and agrees that the Book Running Lead Manager and its Affiliates may be engaged in securities
trading, securities brokerage, banking and investment activities, as well a3 providing investment bankin icial advisory
se" P -.--'-. coursc of it trading, brokerage and financing activities, the Book Rusning &5 or iis group
giparkaiiEy 2tany tme hold long or short positions and may irade or otherwise effect transag gitaccount or
fgl,e ,in debt or Equity Shares that may be involved in the Issve. The Cotiparh Plledges and
g ority, the

‘&gof law or duties of confidentiality cwed to other persons or the rules of 4

imia R Page 9 of 13
T AN



group Coripanies of the Book Rusming Lead Mansger will e prohibited: frotn disclosing informakion to the Campany (gr if

stk disclosure may be inappropriate), in particalar information 2 to the Book Runeing Lead Maneger postible interesis-as
deseribad i this Agreement, Foadditiors, white the Book Rumsig Lead Mavager sbalt PUFSIZAT f0 tie Agzetiont, aot on belialy
of and in-the best Interests-of the Coranany es is chisnt, the Book Runiin B 3424 Mandpers group companies or Afiliales may
be representing ofhier clicats whose interésts’ coudlict with or ace directly advétse to, thase of the Gompany. The Book Runming

- Lead Manager sfial] not be abligated 1o disclose to-the Company any infirmation ic connection with any such reprasentations
of itz respective grotp companies or Affilates, }

The issuter shall not sesort to any hegel procoedings it respect of any shutter having 4 boscing on the issne except i copsultation
with and afier receipt of advice. from the Book Rurining Teed Manager(s). , _

The-dufies. and’ responsibilitias of the BRLM urider fhils Agreeinent shali not inclide general fininacial or steatagi advice; aod
shall b Nintiied to those expressty set out in this Agrecrront. or the recpective Bngapement Lofer, aad in particylar shall nar
incinde providing setvites as bankers or-registrars. No tax; legal regulatory, accounting or tachnical or specialist ddvice is
being given by the BR1M. - . : '

The services randered by the BRLM shalt be performed in 2 profissionsl manmer with due diligence, on'a best-effurts basis and

in-an advisory capacity. The Book Rustiing Lead Manager shalinot he held vasponsibile forariy acts of Sommisalon or orission

of the Cotapany, the Comipany®s directors, sgents, sinplayees or sutherised persons of theCotpany..
16, CONFIDENTIALITY '

Neither thé Book Rurining Lead Masidger or their respective directors, officers, employees or mgents shall, in-dmy- foanner,

direetly or indirectly, communicate, publish, ‘divulge or otherwise disclose, jo. whole of in padt, any confidential Information

. inchuding informetion perining to the business secrets, operations, Francial data or dthervise, 46 By PESOR OF USE amY
confidential information in any way, except in ponection with the. Isste; except<bat the fregoing shall ot apply:

&)t any ipformetion mads putlic with the prier consent of the Compéiny, o : o
‘B o any-information disilosed in e Didiiments. o contatied 5 wdvert ements or presentations: made belorg the
© prospective Brvestirs o in informl Glings mads Yo régidtary authotities iti conuection with the Tisue, whersver
<] toanyinformistien whith, prios o its disclosute 1o the Book Rianing Lead Ménager in connection with this Tisae was
_ alroadyin the: possession of the Book Rubnitg Lesd Manigers; A ) e
4} 1o any infestation which is.6r comies Intd the public-domitin of vomes info the possession of the Book Rezning Lead
Manager other thay it bréach: of sy eonfidéntialiey obHigation-of whicl fhe Book: Rumming Lead Manager should bz
awire;. o C - . o
¢} o any disclosyis pursumnt & asiy law or.order of ay court:or; pursuant o sy diseetion, Teansst 6y miquitement
Avhether or vt heving the force of-law) of aty central bank or any goveramental, reguletory, supervisory or ather
‘anthiotity? . ) ) .

f). o te vxtent that the Book Running Lead Manugors need to disciose. the sarme with respect to any procseding for the-
protection or enforcément of any of its rights arisiag out of the Agresment; : R
&) 1o gny disclosire 0. Book Ruaning Lewd Managers; its Afhilistos including airy resesrch snatysts and:iis regpective
o crployess, legdl counssl, indepentent audfiors.and other experrs oragshts who -need to Khow sueh information fér -
- and i copnaction with'the jssne; or L ‘ o .
Y auy disclomre fo purchasers or prospective purehasery: of the ‘Biuity ‘Shates in Sonnection with tie lssus, in
© aceocdance with the. wpplicabié laws; : : - '

The term “Confidentiat fnformatien™ shall fiot- inchudg any information that i (3:stted-in thie Issué Docismipnes, which may-

have boen filed with refevant reguletory authoritis excliding any filings where the docments, die ticsted i a confidential
otanner, prior to the: delivéiy- to rospective imiestors ot tic public-filing of such Fssue Dasiiiment; or {if) other or to any
information it (1% opinfon of the BKLM., is: necossary. to miake thir stitéments iherein. nof misféading, upon the delivety to

prospective invostors or the public filing of such Issue Docurnents.

Save insdfar a thie. Lent Manuger are prohibitéd by law from 5o doitg, the BRLM agpee fo infora, the Company of asy
" statutery, tegal of regulatory provisions requiting disclosuie, within a reasonable period of time-prior-to such. disclesure and of
e faformation disclosed sthsequent o-such disclasire, . o

The Company shatl not have any Tiability, Whether in contract, tort {including neglipenes) or otherwise, i respect of any emrot
- of dmission ariving Trom Or in Connection with the electronic communication of informarion and relisnce hy-the BRY:M on sgcki
inforfation and inchiding (b Got Fmiisd to) the acts or omissions of relgvant service providers. Such exclusicns of lizbibiy
shall-not; however,-apply in the event of sech ades, oissions or ‘misrepresentztions | e oxtent that they nfe-inany cise.
eritainal, Jishotst or fraudelent on the part of the Coumpany or result in-the staterhetity made in the Tssue Discanients Being

UmrReor incomest.
7. CONSEQUENCES OF BREACH.

e _event of breach of any of the conditions mentioned sbove; the non-défeulting parfies -witkoul prejudics to the.

Eisiion payable to-them [n terms of the Agréement, Has the absolute. right 1o take such ACLION jen. may. deem {1t

bt ot Timited to. willidrawing from the Issue. The -defunlting Party shll hayz-ihe fighb ik G

o, of Fifteant (15) days of the sarlier ‘of becoming aware of (s bireach mdl being

triv) The defautting Party shall immediately upor acourmence of 2 breath or ié know ]
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in writing 1o all Parties. Tn the event that the breach is not cured within the aforesaid peviod, the non-defaulting Parties shall not
be liable ar responsible for the consequences if any, resulting from such terinination and withdrawal.

Notwithstanding above, in the evenr that the Company fails io comply with any of the provisions of this Agreement, the BRLMW
shall have the right to tmmediately withdraw from the Issue either tempaorarily or pefmanently.

The Book Running Lead Manager shall viot be lable to refund the monies paid to it as fess or reimbursement of out-of-pocket
expenses, if breach is cansed dug fo acts of the Company. Alse, the BRLM will be entitled for full fees as per this Agreement
payable by Company. If the breach is caused due to acts of the Book Running Lead Manager, the Company shali not be Tiable

to pay any fees {except the fee already due as per this agreement) or reimburse the out-of-pocket expenses to the defanling
parly.

i18. INDEMNITY

The Company hereby irrevacably dnd uneonditionally indemnify and agree to keep the BRLM., its directors, employees,
representatives, agents, advisors and all persons claiming under it saved, defended, harmless and fully indemuified at ail times
on full indemnity basis from and against any cost, charges, damages, losses, claims, actions, liabilities, proceeding, suits,
pronouscements, amaunis, fines, penalties, levies, compensation and expenses (including without limiting reasonable attomey's
fees ané disbursements) arising out of its failure 1o comply with any of the clauses aforementioned. In case of zny bresch by
the Cempany of the any of the Clause above in whatever manner, the BRILM shall be absolved automatically of its
respensibility under this Agreement whatsoever the nature. Such responsibility arising out of the breach of this Asregment by
the.Company shall be solely that of the Company, or its Principal Officers and not of the BRLM to-the Tssue {who are acting in
a fiduciary capaeity only), without in anyway, affecting the right of receiving fzes as stated above. In such an gvent, thea fee as
has already been paid by the Company would be forfeited. Further, without prejudice fo the BRLM s right 1o ¢laim any
outstanding casts, charges and any losses and claims or damages suffered or likely to suffer in this regard to its standing and
reputation, on account of breach of above-mentioned stipulations, the Company shall reimbursé all costs and expenses incurred
as informed by the BRLM and also indicated herein, in full and without futther recourse.

Bach Party giving an indemnity hereinabove is liable to indemnify solely for the information provided respectively by such
Party.

The BRLM agrees to indeminify and hold harmless the Company and its affiliates and their respective directors, officers,
employees, agents, representatives, advisors, their conwrofling persons and all persons claiming under them at all times, frem
and against any costs, charges, claims, actions, lisbilities, levies, fines, losses, damages, penalties, expenses, compensation,
suits, pronouncements or procsedings, suffered or incurred, including, witheut limitation, any legal or other fees and expenses
acrually ineerred in comnection with investigating, disputing, preparing er defending any action or elaim, which are caused by
any untrue statement of a material fact relating to information ahout the BRLM and/or provided by the BRLM in writing for
inclusion in the Draft Red Herring Prospectus, Red herring Prospectus or, the Prospectas, the application form, or any
amendments ot supplements therete, claims arising as a result of revacation of the SEBI (Merchant Bankers) Regulations,
1992, or any erder/action of SEB! which debars the BRLM from accessing the capital markets either temporarily or
permenently.

To the fullest extent permitted by faw, and not withstanding any other provision of this Agreement, the total Nability, in the
aggregate, of HSL in capacity of Bool Running Lead Manager, towards the Company and anyone claiming by or through the
Company for any and all claims, losses, costs or damages, in any way related to the fransaction shall not exceed the total
compensation received by the HSL till such date under this Agreement.

he Company shall be entitled, at their own expense, to perticipate in and to the extent it may wish to do so, assume the
defence of such action, suit, proceeding, claim or investigation. Upon the Company notifying the Book Running Lead Manager
in writing of its slection to assume the defence and retaining counsel, the Company shall not be liable to the Book Running
Lead Managers or any other Indemnified Party for any legal expenses subsequently incurred by them in connection with such
defence: If such defence is assumed by the Company, it throughowt the course thereof, will provide capies of all relevant
documentation to the Book Running Lead Managers, will keep the Book Running Lead Manager advised of the progress
thereof and will discuss with the Book Running Lead Manager all significant actions proposed.

No indemnified Party shall admit any liability or settle any action, writ progeeding, claim or investigation without the prior
writien consent of the Company which siall not be unreasonably withheld. The Company will not be liable for any settfement
of any action, suit, proceeding, claim or investigation that any Indemnified Party makes without the writien consent of the
Company.

The right of the Company to assume the defence an behelf of the Indemnified Party set out above shall be s‘ubjé{;t to the
following conditions:

a}  No admission of liability or compromise whatsoever in connection with the ¢laim or action may take place withoui the
Book Running Lead Managers™ prior written consent, which shall nét be unreasenably withheld.

b) Notwithstanding the foregoing, the indemmified Party shall have the right to employ its or their own counsel in any such
ww.gase and alse to undertake any actioin in connection with the investigation of, preparation of or defence of any pending ot

% “‘ of such counsel shail be at the expense of such Indemnified Party uniess, (a) the ¢
hifve been authorised in writing by the Company.in connection with the defence of such &
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Information provided shall be used exclusively for the purpose of the transaction only.

IN WITNESS WHEREOF the parties hereto have set their hands on this 23" day of June, 2025

Far and on behalf of
BALKAKAJI POLYMERS LIMITED
(Issuer)

HARIKISHAN PANDURANGJII MUNDADA
{WHOLE TIME DIRECTOR)
DIN: 03041838

For and on behali of Hem Securities Limited
{Book Running Lead Manager fo the Issue)

PRATEEK JAIN
(MANAGING DIRECTOR)
DIN: 03518736

Witizess:

Name: Wb Kawtn  Llaasmmay

Address:

208 e Road, Deipur Towwo

3830 0]

X

Signature

Name: (it hatte Ao wacd
Address; i

Qes™, ey (520%0\! Jalpor
“"{cauez\ — ZoM D]

Signature
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THIS STAMYP PAPER OF RS, 1. SHALL BE FORMS PARY AND PARCEL OF ADBENDUM TO ISSUE
AGREEMENT DATED DECEMBER 12, 2625 BETWEEN BALKAKAJI FOLYMERS LIMITED (“ISSU¥R” OR
STHE COMPANY™) AND HEM SECURITIES LIMITED (BOOK RUNNING LEAD MANAGER™ OR “BRELM™).
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ADDENDUM TO ISSUE AGREEMENT FOR THE INITIAL PUBLIC QFFER BY BALKAKAJSE POLYMERS
LIMITED ATSMEPLATFGRM OF BSE LIMITED,

Ber 12, 2023 a Iefpor by referonos 0 fsmue Apreement dated June 23 2025 betrgent tha
in tlds docunent

fes Aot 1936 and havieg ks Reglstered
“The Cum;mm G SBKPL S Tssuer™)
e {0 mean and inclnde s suctessors

BALKAKAJI POLYMERS LIMITED. s compary incorponned o
2 sipated 4 Flot No, M3 1, MIEDC, Lamr-d 13531 thereind ;Jﬁrr“ o as

exprossion shatl, onless i be repagnant 1o the Comext or meaning

asd prrmiied assigns of the FYRET PART,

Andd

Hes Acl 1956 and Baving its Regigtemd f)”'w
inted w904, Naman Midglown-Wing AL 9% floor,
'~m<" a, Indis (bereinalier mfemed was 1 IQL
; be RDUERant 10 e CoMeR! 07 Mg :
”L‘Ilﬂ af the SECOND PART:

Comny inctmporated under tha O

HEM ScaCTJRiHF"- LIMITVED 2 ©
Higed a1 203, Jaipur Tower M1 Read, Jalpar and 5 Corporae 8
: i Sapat ! . Efohimnsions Road, Losver Parel, Mumbai -
or "Book Runmng Lead Manager” or "BREN" which oxp
thereo!, be dremed o mean axd Inchide iy successors and perm

ARTD

(BRFL and HSL are bersinafier oollegiivedy rofored w0 as e "Partos” and individually as a "Parly” and ftem Scourities
Limited are hersinafter referred 1o as the “Boank Running Lead Manager™

L do herchy agree © make the following addidons/
angat, These 3d:liliona' modifications’ substifutons

o known thal the uadersign
modificuior t

j"o.r cood considernt
{ subsiiinions that gre o ‘mm,d L\, % if)
shall o made valid as if ithey aw in Uy original & teci CORTECT,

BHEREAS:

Fxigting 4 wnder “BUEREAS”

‘nf :"—w v Plve of Rz 1¥- sach {“Equity Shares™)
ssuc Shares™; in accordance with ihe
“epital and Disclosurs Requirenems?
3- ::rpm_ab 4 L1 S, and ai suc}! prce ag may be

(A The mmw“\ I)»Op\.‘k-s to issue a e s Equiiy 8

‘(H" Ff;

'ictcmw.ned m::s
Regulations in
Shares for subse np anin Eii

Hhis stall e reploced with:
£33 The Company proposes 1o iss

ioughan mitigh publc o 3
Cmnpmm Ant, 2003 the \,c»‘t.mws “na L‘\whﬂﬂ”‘ Boa

‘asﬁz {*Issue Shares”in :z::en_ame with 3 e
ssue of Capital and Disclosurs Roquireme:

Reglations, 2018, gs amended fthe “ICDR I-‘i;guhm,m 1oand other appheable Lavs, and at such price as moav be
cribed under the SERI (ICDR;

derermmged throngh the Book Buiding Process ("Boolk Building Prm.,m"_? 3§ pres
Regibaions fn o v ihe Managers (the “Issue Price™)

B OREVINITION,

Eaisting Definition:

st .Ji mean Issue Prce.

1* Dﬂ

DL

W Bid at the m-c

FThis sieall be replaced with:

“Cut-off Price” sinll micarn Tssus Price, Tnalised by our Company ing
are eqlitied (o Bi¢ 8t xh»* Car-off Price. (Bs (iacluding Anchor imvess
at the Cutlaff » ;

ubianon with the BRLM. Only individua! Bidders
srad e None (nstitutions! Bidders ore not entitted ta

cisting Lefiniton

ma vt

ace vatue of R 10/ each proposed 10 e ismad by
corsuliznon with the BRLM. in aceordancs

U0 Eoniry Shases of ¢
‘3" c‘e?ezﬂ'ﬂncd b\ zlm Ca

This shrall be replaced with:

bl e

(',“

}‘re»h Xv»u&. <lxu, e e 13892 OF uplo 56, 55.400 Fouity Shases of [he Bace v h proposed 16 be issued |
'ﬁmdx e determined by th : Hation wi lbim BRLM, w accordane oo

0 belond ang mlu,. AppLiiD]




: iher tenps or Conditony of the sbove-mentoned contract shall be negated ¢r clunged as a result of this here sied
atdendiem,

sinpss whersofl the Parties have ontered infe this Agreement on the dide mentioned thove,

¥or and on hehalf of
. Hem Secyrities Limited
[ {Boak Runﬂm% Lead Matinger)

¢ Prateck Jain
; {Managing Director)
DIN: 53519736
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